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"Regional Meeting on innovative mechanisms 
for financing and guarantees 

for MSMEs in Latin America and the Caribbean“
Santo Domingo, Dominican Republic, 

April 19 – 21 

Objectives:

i) Identify innovative mechanisms for financing and guarantees in Latin America 

and the Caribbean, and 

ii) Follow up the agreements reached at the Central American and Caribbean sub 

regional meetings on financing and guarantees, organized by the Permanent 

Secretariat



Background

• Two meetings held by the Permanent Secretariat El Salvador 2013) and Guyana 

2014).

• More recently, in 2015, the Permanent Secretariat conducted two activities to 

analyze this problem: 

 The “Seminar on financing and guarantee systems to support SMEs in the 

Caribbean” Jamaica 2015,  and Costa Rica 2015 which featured the “Pre-

feasibility study on the creation of a Regional Guarantee System for SMEs in 

the Caribbean and Central America was submitted

• Conclusions of both meetings resulted in useful actions and recommendations 

to continue strengthening guarantee and financial systems for MSMEs in the 

Caribbean and Central America
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Today’s Objective 

• To monitor the achievements made in financing and guarantees in Latin 

America and the Caribbean,

• To introduce the analysis of innovative financing mechanisms available to 

MSMEs. 

• To assess the regional integration that this type of event promotes, 

• To explore the possibility of establishing a Regional Guarantee System for 

the Caribbean through strategic alliances with other regional organizations 

that favour its performance, such as CARICOM, CASME and the Caribbean 

Development Bank, among others.
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CASME NETWORK
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CASME NETWORK

Ruth Estrella

Executive director

CODOPYME

809.541.0606

Email: direccionejecutiva.codopyme@gmail.com
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WENC NETWORK
• JAMAICA 

• Ethnie Miller Simpson 876-381-5844

emsimpson@zinergyinternational.com

• GUYANA – Junette Stuart

• Junette Stuart 592-694-6825

• Junette_stuart2000@yahoo.com

• BAHAMAS 

• Maria-Theresa Kemp 242-357-4845

• mammado19@gmail.com

• ANTIGUA 

• Tanya Smith 647-405-2135

• tanya@tanyasmithinternational.com11
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Caribbean Survey
• Conducted region wide entrepreneurship needs Survey 

• 571 participants out of the 600 target (please see below):

 Jamaica - 101

 TT - 80

 SVG - 50

 SLU - 76

 Bahamas - 75

 Guyana - 38

 Barbados - 75

 Grenada - 76

TOTAL - 571 
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Top Challenges

• Ability to access Finance 84%

• Information to Financing 77%

• Access to Markets 72%

–Work Life Balance 72%

• Networking Opportunities 70%

– Lack of Mentorship Opportunities 70%
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The 
Entrepreneur

Access to 
Networks 

Access to 
Training

Access to 
Funding

Access to 
Markets
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POOR CREDIT

ISSUES



The Credit Score Issue
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The Mutual Guarantee 
Company / Society

• A public-private partnership that will morph into 
a regional initiative

• Regulatory Framework that can be adopted and 
tweaked to represent the Caribbean reality 
(many proven examples currently exist in Europe)

• Operational Framework – A ‘credit union for 
businesses”

• Membership – Businesses not individuals
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The Model

THE OFFER

• Provide funding

• Provide Credit Assessment & 
Monitoring 

• Provide Capacity Building

• Provide Access to markets, 
sales support and business 
development

• Provide access to Associations 
and Networks

• REQUIREMENTS 

• Membership to Businesses only 
22

OUTCOMES

• Improve credit scores & 
standing

• Improve and increase SME 
revenue and general business 
performance



Next Steps? 

• Collaborative Approach to establish a Regional Guarantee System for the 

Caribbean through strategic alliances with other regional organizations that 

favour its performance, such as CARICOM, CASME and the Caribbean 

Development Bank, among others.

– Research assistance to template, track and monitor the performance of a 

pilot (Is there a private entity willing to spearhead this initiative? Public 

interest in collaborating?)

– Assessment of the regulatory framework this pilot requires (Would 

regional Caricom governments be willing to adopt those new 

considerations?)

– Possible counterpart funding by governments, donor agencies etc
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